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The director presents his annual report and financial statements for the year ended 31 March 2025.

Principal activities
The principal activity of the company is to provide design services to other entities within the Godrej group.

Director
The director who held office during the year and up to the date of signature of the financial statements was as 
follows:

T S Dawes (Resigned 6 May 2024)
D E Mistry

Auditor
In accordance with the company's articles, a resolution proposing that Shipleys LLP be reappointed as auditor of 
the company will be put at a General Meeting.

Statement of disclosure to auditor
So far as each person who was a director at the date of approving this report is aware, there is no relevant audit 
information of which the company’s auditor is unaware. Additionally, the director has taken all the necessary steps 
that he ought to have taken as a director in order to make himself aware of all relevant audit information and to 
establish that the company’s auditor is aware of that information.

Small companies exemption
This report has been prepared in accordance with the provisions applicable to companies entitled to the small 
companies' exemption.

Approved by the director

..............................
D E Mistry
Director

Date: .............................................
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The director is responsible for preparing the directors' report and the financial statements in accordance with 
applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law, the 
director has elected to prepare the financial statements in accordance with United Kingdom Generally Accepted 
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law, the director 
must not approve the financial statements unless he is satisfied that they give a true and fair view of the state of 
affairs of the company and of the profit or loss of the company for that period. In preparing these financial 
statements, the director is required to:

�
�
�

select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent; and
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
company will continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the 
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company 
and enable them to ensure that the financial statements comply with the Companies Act 2006. He is also 
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities.

Docusign Envelope ID: 4FE6F40E-FD03-4960-8E47-0D0AA814B49EDocusign Envelope ID: 958783B2-AD27-4EBF-80BC-5B3FC4C9E56A



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GODREJ UK LIMITED 

- 3 -

Opinion
We have audited the financial statements of Godrej UK Limited (the 'company’) for the year ended 31 March 2025 
which comprise the statement of comprehensive income, statement of financial position and the related notes, 
including a summary of significant accounting policies. The financial reporting framework that has been applied in 
their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial 
Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting 
Practice).

In our opinion the financial statements:

�

�
�

give a true and fair view of the state of the company's affairs as at 31 March 2025 and of its profit for the 
year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit of 
the financial statements section of our report. We are independent of the company in accordance with the ethical 
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical 
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going 
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the 
relevant sections of this report.

Other information
The other information comprises the information included in the annual report, other than the financial statements 
and our auditor’s report thereon. The directors are responsible for the other information. Our opinion on the financial 
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, 
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether there is a material 
misstatement in the financial statements or a material misstatement of the other information. If, based on the work 
we have performed, we conclude that there is a material misstatement of this other information, we are required to 
report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

�

�

the information given in the directors' report for the financial year for which the financial statements are 
prepared is consistent with the financial statements; and
the directors' report has been prepared in accordance with applicable legal requirements. 
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Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the 
audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires 
us to report to you if, in our opinion:

�

�
�
�
�

adequate accounting records have not been kept, or returns adequate for our audit have not been received 
from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the directors were not entitled to prepare the financial statements in accordance with the small companies 
regime and take advantage of the small companies' exemptions in preparing the directors' report and from 
the requirement to prepare a strategic report.

Responsibilities of director
As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation 
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as 
the directors determine is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic 
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in 
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including 
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

� We obtained an understanding of the Company’s business, controls, legal and regulatory frameworks, laws 
and regulations and assessed the susceptibility of the Company’s financial statements to material 
misstatement from irregularities, including fraud, are instances of non-compliance with laws and 
regulations.

� Based on this understanding we designed our audit procedures to detecting irregularities, including fraud. 
Testing undertaken included making enquiries on the management; journal entry testing; review of 
correspondence received from regulatory bodies; reviewing financial statement disclosures and testing to 
supporting documentation to assess compliance with applicable laws and regulations. These procedures
were designed to provide reasonable assurance that the financial statements were free from fraud or error.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

� Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 
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Auditor's responsibilities for the audit of the financial statements (continued)

�

�

�

�

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the directors.
Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.

Use of our report
This report is made solely to the company's members, as a body, in accordance with chapter 3 of part 16 of the 
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those 
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's 
members as a body, for our audit work, for this report, or for the opinions we have formed.

Joseph Kinton (Senior Statutory Auditor)
For and on behalf of Shipleys LLP
Chartered Accountants & Statutory Auditor
10 Orange Street
Haymarket
London
WC2H 7DQ

Date: .........................
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2025 2024
Notes £ £

Turnover 286,044 417,721
Administrative expenses (315,056) (414,407)

Operating (loss)/profit (29,012) 3,314

Income from shares in group undertakings 5 749,901 -
Interest receivable from group undertakings 5 28,024 -
Other interest receivable and similar income 5 38 -
Interest payable and similar expenses (94) (2,379)

Profit before taxation 748,857 935

Tax on profit 6 (150,551) (55,884)

Profit/(loss) for the financial year 598,306 (54,949)
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2025 2024
Notes £ £ £ £

Fixed assets
Tangible assets 7 - 711
Investments 8 9,926,205 9,926,205

9,926,205 9,926,916
Current assets
Debtors 9 659,272 131,444
Cash at bank and in hand 51,649 22,492

710,921 153,936
Creditors: amounts falling due within 
one year 10 (23,085) (65,117)

Net current assets 687,836 88,819

Total assets less current liabilities 10,614,041 10,015,735

Capital and reserves
Called up share capital 9,833,901 9,833,901
Profit and loss reserves 780,140 181,834

Total equity 10,614,041 10,015,735

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies' regime.

The financial statements were approved by the director and authorised for issue on ......................... and are signed 
on its behalf by:

..............................
D E Mistry
Director
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1 Accounting policies

Company information
Godrej UK Limited is a private company limited by shares and is registered and incorporated in England and 
Wales. The registered office is 3rd Floor, One London Square, Cross Lanes, Guildford, Surrey GU1 1UN. 

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting 
Standard applicable in the UK and Republic of Ireland” and the requirements of the Companies Act 2006, as 
applicable to companies subject to the small companies' regime. The disclosure requirements of section 1A of 
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in Sterling, which is the functional currency of the company. Monetary 
amounts in these financial statements are rounded to the nearest £1.

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below.

Going concern
At the time of approving the financial statements, the director has a reasonable expectation that the company 
remains able to meet all of its liabilities as they fall due for a minimum period of at least twelve months from 
the date of approval of these financial statements. The director, therefore, considers it is appropriate for the 
financial statements to be prepared on the going concern basis.

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for services provided in the 
normal course of business, and is shown net of VAT and other sales related taxes. The fair value of 
consideration takes into account trade discounts, settlement discounts and volume rebates.

Turnover from contracts for the provision of professional services is recognised by reference to the stage of 
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The 
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff 
rates and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, turnover 
is recognised only to the extent of the expenses recognised that it is probable will be recovered.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their 
useful lives on the following bases:

Computers 33% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale 
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.
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Fixed asset investments
Interests in associates are initially measured at cost and subsequently measured at cost less any 
accumulated impairment losses. The investments are assessed for impairment at each reporting period end
date and any impairment losses or reversals of impairment losses are recognised immediately in profit or 
loss.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-
term interest and where the company has significant influence. The company considers that it has significant 
influence where it has the power to participate in the financial and operating decisions of the associate.

Cash and cash equivalents
Cash and cash equivalents are basic financial instruments and include cash in hand and deposits held at call 
with banks. 

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised when the company becomes party to the contractual provisions of the 
instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a 
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include other debtors, amounts owed by group undertakings and cash and bank 
balances, are initially measured at transaction price including transaction costs and are subsequently carried 
at amortised cost using the effective interest method unless the arrangement constitutes a financing
transaction, where the financial asset is measured at the present value of the future receipts discounted at a 
market rate of interest.

Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual 
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the 
assets of the company after deducting all of its liabilities.

Basic financial liabilities
Basic financial liabilities, including trade and other creditors, are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest.

Equity instruments
Equity instruments issued by the company are recorded at the fair value of proceeds received, net of 
transaction costs.
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Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax assets 
are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or 
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to 
and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if 
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle on 
the net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax 
rates that have been enacted or substantively enacted by the reporting period end date.

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is realised 
or the liability is settled based on tax rates that have been enacted or substantively enacted by the reporting 
period end date.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting period end 
date. Timing differences are differences between taxable profits and total comprehensive income that arise 
from the inclusion of income and expenses in tax assessments in different periods from their recognition in 
the financial statements. Deferred tax assets are recognised only to the extent that it is probable that they will 
be recovered by the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is recognised on income and expenses from subsidiaries and associates, that will be assessed 
to or allow for tax in a future period except where the company is able to control the reversal of the timing 
difference and it is probable that the timing difference will not reverse in the foreseeable future.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs 
are required to be recognised as part of the cost of stock or fixed assets.  

Termination benefits are recognised immediately as an expense when the company is demonstrably 
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
For defined contribution schemes the amount charged to profit or loss is the contributions payable in the year. 
Differences between contributions payable in the year and contributions actually paid are shown as either 
accruals or prepayments.

Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss
on a straight line basis over the term of the relevant lease except where another more systematic basis is 
more representative of the time pattern in which economic benefits from the leases asset are consumed.
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Foreign exchange
Transactions in currencies other than the functional currency (foreign currency) are initially recorded at the 
exchange rate prevailing on the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange ruling 
at the reporting period end date. Non-monetary assets and liabilities denominated in foreign currencies are 
translated at the rate ruling at the date of the transaction, or, if the asset or liability is measured at fair value, 
the rate when that fair value was determined.

All translation differences are taken to profit or loss, except to the extent that they relate to gains or losses on 
non-monetary items recognised in other comprehensive income, when the related translation gain or loss is 
also recognised in other comprehensive income.

2 Employees

The average monthly number of persons (including the director) employed by the company during the year 
was:

2025 2024
Number Number

Total 2 3

3 Director's remuneration
2025 2024

£ £

Remuneration paid to directors 180,034 216,571

The number of directors for whom retirement benefits are accruing under defined contribution schemes 
amounted to 1 (2024 - 1). However, they were made redundant during the year therefore no further costs 
were incurred.

4 Auditor's remuneration
2025 2024

Fees payable to the company's auditor and its associates: £ £

For audit services
Audit of the financial statements of the company 4,200 4,000
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5 Interest receivable and similar income
2025 2024

Interest income
Interest receivable from group companies 28,024 -
Other interest income 38 -

Total interest revenue 28,062 -

Income from fixed asset investments
Income from shares in group undertakings 749,901 -

Total income 777,963 -

6 Taxation
2025 2024

£ £
Current tax
UK corporation tax on profits for the current period 7,000 -
Foreign current tax on profits for the current period 143,551 55,884

Total current tax 150,551 55,884

7 Tangible fixed assets
Plant and 

machinery 
etc

£
Cost
At 1 April 2024 1,999
Disposals (1,999)

At 31 March 2025 -

Depreciation and impairment
At 1 April 2024 1,288
Depreciation charged in the year 168
Eliminated in respect of disposals (1,456)

At 31 March 2025 -

Carrying amount
At 31 March 2025 -

At 31 March 2024 711
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8 Fixed asset investments
2025 2024

£ £

Shares in group undertakings and participating interests 9,926,205 9,926,205

Movements in fixed asset investments
Shares in 

group 
undertakings 

and 
participating 

interests
£

Cost or valuation
At 1 April 2024 & 31 March 2025 9,926,205

Carrying amount
At 31 March 2025 9,926,205

At 31 March 2024 9,926,205

9 Debtors
2025 2024

Amounts falling due within one year: £ £

Amounts owed by group undertakings 658,410 123,091
Other debtors 862 8,353

659,272 131,444

Amounts owed by group undertakings are unsecured, interest free and repayable on demand.

10 Creditors: amounts falling due within one year
2025 2024

£ £

Trade creditors 1,500 2,468
Corporation tax 7,000 -
Other taxation and social security - 7,773
Other creditors 14,585 54,876

23,085 65,117
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11 Operating lease commitments

Lessee
At the reporting period end date, the company had outstanding commitments for future minimum lease
payments under non-cancellable operating leases, which fall due as follows:

2025 2024
£ £

Within one year - 9,337
Between one and five years - 15,562

- 24,899

12 Related party transactions

The company has taken advantage of the exemptions provided by paragraph 1AC.35 under FRS 102 and has 
not disclosed transactions entered into between two or more members of a group, provided that any 
subsidiary undertaking which is party to the transaction is wholly owned by a member of that group.

13 Parent company

During the prior year, the immediate parent company changed from Godrej Netherlands B.V. to Godrej
Consumer Products Limited.

Accordingly, the immediate parent company, which is also the parent company of the smallest and largest 
group to include Godrej UK Limited in its consolidated financial statements, is Godrej Consumer Products 
Limited, incorporated in India, which has been promoted by the Godrej family. Therefore, the Godrej family is 
the ultimate controlling party.

Copies of the consolidated financial statements of Godrej Consumer Products Limited will be available at its 
registered office at Godrej Consumer Products Limited, Pirojshanagar, Eastern Express Highway, Vikhroli 
(East), Mumbai 400 079, India.
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